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imitated. From it derives, demons trably, the great Co-opera-
tive Movement of to-day. The principle -which saved the
Rochdale Society was "dividend on purchases": the pioneers
sold their goods at market prices and returned their surplus to
members in direct proportion to each member's expenditure
at the shop. They were encouraged, if they would, to reinvest
their fcidivi" at interest: however, the full results of this device
belong to a later chapter. Nevertheless, this advance was yet
to come; for the mimite Chartism overshadowed everything
else.
The reason for the last revival of Chartism, which took place
in 1848, was partly economic. Indeed, nearly all large political
movements arise ultimately from economic conditions, but
only one as incoherent and unaware of its objects as Chartism
moves so directly as economic conditions move. It was almost
as exact as a barometer. Like the high waves of 1839 and 1842,
the 1848 uprising was the result of a trade depression. A great
commercial crisis, following on the good trade of 1846, had
increased suddenly the number of the unemployed in 1847.
Both that year and 1848 were years of deep trade depression
(though prices were not, as they had been before, rising^. In
1849 revival began, and Chartism began to weaken; in 1850
prosperity was general, and Chartism collapsed.
The sea began to rise in 1847: the election of O'Connor for
Nottingham was in itself a sign of the coming storm. But it was
alien example that raised Chartist hopes and discontents to a
height that they had not reached since 1839. In February
1848, without any warning whatsoever, the French King was
driven from his throne by the Paris populace, and a Republic
proclaimed. The effect of this was as if someone had put a
match to a series of Chinese crackers. One by one the royalties
of Europe were brought low by popular insurrections. The
small German royalties, headed by the Elector of Hesse, were
the first to be compelled to grant Constitutions, all of which
were similar to the Charter. Almost at the same time the
kingdoms and duchies of Italy began to go up in srnoke: the
inhabitants of Milan, in five days of fighting, drove out a fully
equipped Austrian garrison. Next, the King of Prussia was
forced to grant a similar constitution, and to stand bareheaded,